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- Kuwait :

- UAE :

- Prices :
- Saudi Arabia :

- Iraq :

- Oman :
- Syria :

- Algeria :

- Yemen :

- Qatar :
- Egypt :

AFRICAN OIL
- Angola :

❑ EDITORIAL 
- Sinopec-NIOC agreement: China asserts itself as a "sovereign" super-major . . . . . 

❑ INTERVIEW
- Kashagan project is absurd under the existing conditions, Galina Chernova, Director
of the NGO Globus, tells AOG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

❑ CASPIAN SEA
- With the planned construction of a gasline from the Caspian to Russia, Moscow
has scored more points off Brussels and Washington . . . . . . . . . . . . . . . . . . . . . . . . . . 

PIC to create a joint venture with Dow Chemical by acquiring a 50% interest in some
of its divisions for $9.5 billion. KNPC awards Hill International/SDPM a five-year
consultancy contract covering its refineries. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
JBIC enters into a partnership with Mubadala and advances credits of $1,336 million
for the Fujairah-2 IWPP. Neste Oil, OMV and Linde Group embark on industrial
joint ventures with Takreer and ADNOC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
After gaining nearly $5/b in three days, WTI was up to $96/b on Boxing Day . . . . . 
Government expects the 2007 budget to record a surplus of $47.6 billion and projects
a surplus of $10.7 billion in 2008. National Chevron Phillips awards JGC and Daelim
the construction contract for its complex in Jubail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
DNO revises up its estimate of the Tawke field's recoverable reserves to 150-370
million barrels . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Sohar power station has increased generating capacity by nearly one-quarter. . . . . 
Syrian Gas Company issues a tender for the section of the Arab Gasline running to
the Turkish border . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Hydrocarbon export earnings reached a new record of $59 billion in 2007. Gaz de
France has extended the contracts for the bulk of its Algerian LNG supplies . . . . . . 
Part of the natural gas resources discovered on Block S-1 could be commercialized.
Dragon Oil acquires interests in three exploration tracts . . . . . . . . . . . . . . . . . . . . . . . 
Qatargas to start supplying LNG to Mexico in 2009 . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Dana Gas announces gas and condensate discovery with the Dabayaa-2 well. Methanex
embarks on dimethylether venture with Echem and XinAo Group . . . . . . . . . . . . . . 

Angola LNG to start exporting 5.2 million tons/year of LNG in 2012 and supply up
to 125 MCFD of gas to the domestic market. 81 companies prequalified for the
2007/2008 international exploration bid round . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
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