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1 April 2008 - Iraq: The oil war is only just beginning .. .............oiuiiiiieiienan...
O KUWAIT
- President of KNPC insists that the political crisis will not affect the national oil
COMPANY'S PIOJECES . ..ottt ittt ettt
U CASPIAN SEA
- BP's gas and condensate discovery at Shah Deniz in Azerbaijan was one of the
world's largest in 2007. Dispute over gas flaring at Karachaganak: is this a new
demonstration of "energy nationalism"? .......... ... ... oL
- Iraq Oil Ministry issues international tender for the development of the Akkas gas field
- ililces. ) WTTI regains $5/b to nearly $106/b, after falling by $11/b between 17 and 24 March.
- Algeria
Mauritania Sonatrach has extended its interests in Mauritania and the Taoudenni basin. . . . ..
- Algeria StatoilHydro reports the first discovery of 2008. Sonatrach and Suhail Bahwan set
up a joint company to develop a nitrogenous fertilizer complex. ................
- Egypt Ganope launches its 2008 Bid Round-1, offering 12 blocks for exploration. Proven
natural gas reserves expected to reach 75 trillion cubic feet by the end of 2008.
Amendments to the oil agreements signed by BP/RWE Dea and Shell commit them
to minimum outlays of $845 million. .......... ... ... ... .. oo
- Egypt/Israel Ampal-American Israel expects the Egypt-Israel gasline to enter commercial operation
inthesecond quarter........... ... ... .
- Saudi Arabia Ashmore offers to acquire Saudi Aramco's 40% interest in the Filipino refining
company Petron for $550 million. Marafiq invites proposals for the Yanbu IWPP. .
- Iran Government authorizes unrationed gasoline consumption, but at market prices . .
- Syria Petrofac to build the Jihar gas processing plant for Hayan Petroleum Company . . .
- Qatar Suez Energy International and Mitsui selected for the Ras Laffan CIWPP........
- Jordan JPRC's agreement with the government provides for several companies to be set up
to take overits activities . ......... ... ..
- UAE Taqa is holding exclusive negotiations with Shell and Esso for the acquisition of
upstream assets in the North Sea. Dana Gas to invest $120 million in exploring and
) developing the Western Offshore block in Sharjah ......................... ...
- Libya Libyan Investment Authority is not selling an interest in Tamoil to Colony Capital.

AFRICAN OIL
- Gabon

- Ghana

STATISTICS

Total Gabon's o0il investments in 2007 were 139% higher than their average level in
2005-2006. Gabon thinks it leads Africa in terms of the transparency of its oil revenues.
Deepwater Jubilee field, discovered in 2007, could enter production as early as 2010.

World proved crude oil and gas reserves, by the EIA . .........................
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