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16 February 2008 - Sustained oil demand and prices staying firm in 2008 ........................
QO INTERVIEW
- Middle East offers very exciting growth opportunities, Nabil Kassem, Vice-President
and Managing Director of Invensys Middle East, tells AOG ....................
U CASPIAN SEA
- Production capacity of Tengiz field will rise to 540,000 b/d in 2008 from 310,000 b/d
at the end of 2007. Kazakh government calls on foreign companies to honor their
contracts under pain of "friendly discussions” ......... ... ... ..o o oL
- Prices Concerns about supply trigger a sudden and shortlived frenzy on the oil markets.
- Kuwait $51 billion has been allocated to the development of the oil sector up to the beginning
Of 2003 . .o
- Saudi Arabia Total pulls out of the Rub' al-Khali gas project. Sabic and Sinopec agree to set up a joint
venture to develop a petrochemical complexin China.........................
- Yemen Soco International sells its interest in the East Shabwa tract to Sinochem for $465
million . ...
- S. Arabia/
Kuwait Crude oil production capacity of the Divided Zone to reach 624,000 b/d by 2009 . .
- Qatar Technip takes a charge of 200 million euros in the fourth quarter of 2007 to cover
four gas projects. Occidental Petroleum has booked its whole share of Dolphin gas
reserves as developed provenreserves ............. ... ... i i i,
- Iran NIOC unveils an ambitious privatization program covering assets worth at least $90
billion. . ..
- Algeria At 264 million barrels, Anadarko's Algerian reserves accounted for 25% of its proven
liquids reserves at theend of 2007 .......... ... ... .. ... ... ...l
- Oman PDO reports fresh oil and gas discoveries................ ... ... .. ...
- Egypt BP/Eni's latest gas discovery should enable a second train to be installed at the
Damietta LNG plant. Circle Oil acquires a 40% interest in the NW Gemsa tract . ..
- UAE ADNOC could shortly award the development contract for the Shah field's sour gas
reserves to ConocoPhillips. ADNOC raises its retroactive crude oil prices by $1.60-
1.70/B for January liftings. . .. ......... ...
- Strategies Total: In the oil industry, no salvation without investment. .....................
- Libya Tripoli has ratified the gas agreement between BP and NOC following British
concessions on the transfer of prisoners. ............. ... .. .o
- Syria Authorities approve development plan for Khurbet East field, which is due to be

- S. Arabia/UAE

AFRICAN OIL
- Angola

producing 10,000 b/d by theend of 2008 ... ......... ... ... ... ... ..
Emaar signs MOU with Emal for the construction of an aluminum smelter in King
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BP reports a 15th discovery on ultra-deepwater block 31.......................
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