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STUDY :

❑ EDITORIAL 
- European gas market caught in Gazprom's pincer movement . . . . . . . . . . . . . . . . . 

❑ STRATEGIES 
- Algeria, Libya, Nigeria and the former Soviet Union: Gazprom is weaving its web
around Europe . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

❑ PRICES 
- Despite sharp downward revisions in demand forecasts, WTI rises to new heights,
ending the second week of April at $110/b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

35 foreign companies have been prequalified by the Oil Ministry so far, and more could
be. Parliamentary committee estimates that oil smuggling costs the state around $5
billion a year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Despite technical problems, RAK Petroleum remains optimistic about the future
results of the Al Jariya-1 well . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Qatargas to supply 5 million tons/year of LNG to China. 2008-09 budget surplus
projected to rise by 9.8% to $2.03 billion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Energy Ministry reiterates that the country is open to investments by all companies.
Liwa Energy acquires a 15% interest in two of Shell’s exploration tracts . . . . . . . . . . 
Qatar Petroleum International acquires 20% interests in two blocks operated by Total.
Cost of al-Zour refinery reportedly revised up to $19 billion. KPI to have a 35.1%
interest in a joint refining-and-petrochemical venture in Vietnam . . . . . . . . . . . . . . . 
BP/Eni's Satis discovery estimated to contain reserves of 1 trillion cu ft of gas. Enel and
Eni sign agreements with Egyptian companies for gas and power projects . . . . . . . 
Capital of Sabic increased to $8 billion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Retroactive price of ADNOC's reference crude Murban raised by $7.10/b to $102.20/b
for March. Taqa seeking to acquire power generation capacity in North America and
Saudi Arabia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
QIA and IPIC team up to establish a $2-billion investment fund. . . . . . . . . . . . . . . . . 
Oil export earnings reportedly amounted to $298 million in February this year. Ea block
in South Sudan could be assigned to H Oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Petrofac is to build the Ebla gas processing plant and could acquire a 10% interest in
Petro-Canada's concession. Oil production down to 358,000 b/d . . . . . . . . . . . . . . . . 
Dragon Oil drills another successful well in Turkmenistan . . . . . . . . . . . . . . . . . . . . . 

Having yielded 806,000 boe/d, Africa was Total's leading producing zone again in 2007,
drawing away from Europe . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Devon Energy sells its exploration-production interests to the national oil company
for $2.2 billion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Oil supply and demand outlook, by François Lescaroux and Armelle Saniere, IFP. 
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