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❑ EDITORIAL 
- After Indonesia, whose turn next? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

❑ SAUDI ARABIA 
- Saudi Aramco replaced all its output of 8.5 million b/d in 2007, keeping its liquids
reserves unchanged at 259.9 billion barrels. Jubail refinery expected to cost "around
$12 billion", according to the Chief Executive of Total. . . . . . . . . . . . . . . . . . . . . . . . . . 

❑ STRATEGIES 
- Energy system players must assume their responsibilities and stop sending the ball
to and fro, says Total's Chief Executive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Consuming countries give a very warm welcome to the Saudis' initiative on the oil
price explosion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Non-associated gas production is due to be running at 175 million cu ft/day shortly..
Algeria moved up from fourth to second place among France's natural gas suppliers
between 2006 and 2007. GE Energy to supply gas turbines to the 1,200-MW Koudiet
Eddraouch power station . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Qatargas to supply 2 million tons/year of LNG to CNOOC. Phase 3 of Occidental
Petroleum's development program for the ISND field approved by the government..
PDO's crude oil production fell for the seventh year in a row in 2007, having averaged
561,000 b/d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Gaz de France and Dana Petroleum announce a significant gas discovery on the West
El Burullus tract. Beach Petroleum continues its Egyptian acquisition strategy with
the purchase of a 20% interest in the North Shadwan tract. Burullus Gas Company
awards contract to Saipem for the development of the offshore Sequoia field . . . . . 
BP could assign Wavefield Inseis one of the largest 3-D seismic survey contracts ever
awarded. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Dana Gas plans to invest $500 million in Egypt, the UAE and Iraq in 2008. Masdar to
invest $2 billion in the development of photovoltaic solar technology. IPIC's board of
directors gives the go-ahead for refining projects in Pakistan and Morocco . . . . . . . 
Occidental Petroleum assigned offshore Block No. 1 in addition to Blocks 3 and 4.
$2-billion project for expanding the Bapco refinery is under consideration . . . . . . . 
Total expected to acquire a 60% interest in the Absheron exploration tract in the
Caspian Sea. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Energy consumption rises as supplies lag, but free energy markets do work , by BP..

CyclOpe World Commodity Yearbook 2008, Editions Economica, Paris . . . . . . . . . . . . . . . 
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